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12.3 Milioni di fans loggati contemporaneamente
per il concerto del rapper Travis Scott in FORTNITE

12.3 million di giocatori si sono connessi alla

battaglia reale del video game per l’evento del  

rapper Travis Scott’s Astronomical. 

Source: Epic Games, YouTube, EUROGAMER.it

1. Fortnite Battaglia Reale : 3.151 Euro

2. Dungeon Fighter Online: 2.800 Euro

3. League of Legends: 2.625 Euro 

https://youtu.be/EjO9JTX-B9I?t=120
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Per i diversamente Millennial

Fonte: Vontobel Asset Management.
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Millennial: principali idee di investimento
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Fonte: Vontobel Asset Management.
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Emerging Markets (Cross Themes)

Analisi Qualitativa

Screening ESG

Analisi Quantitativa
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Fonte: Vontobel Asset Management.

LUX IM – Vontobel Millennial
Selezione dei Titoli Azionari

Selezione dei titoli

e costruzione del

portafoglio
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Le performance passate non sono un indicatore affidabile del rendimento attuale o futuro. I dati di performance non tengono conto di eventuali costi o commissioni al momento della sottoscrizione o della riscossione di 

quote del fondo. La performance del fondo può essere condizionata dai movimenti nei tassi di cambio. Il presente non costituisce sollecitazione, offerta, consulenza o raccomandazione all’investimento.

Fonte: Bloomberg, Vontobel Asset Management. Performance LUX IM – Vontobel Millennial Class FX.

Performance del fondo al 26.05.2020

Net Performance in EUR (%) since 01.10.2018* Statistics

Fund AUM (€)

Volatility (1 yr ann.)

Beta vs MSCI World in EUR (Since Incept.)

1 year 4.16%

YTD -3.16%

Since Inception 1.66%

1 month 5.48%

3 months -1.51%

6 months -1.68%

20.2%

0.66

       97'770'000 
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Le performance passate non sono un indicatore affidabile del rendimento attuale o futuro. I dati di performance non tengono conto di eventuali costi o commissioni al momento della sottoscrizione o della riscossione di 

quote del fondo. La performance del fondo può essere condizionata dai movimenti nei tassi di cambio. Il presente non costituisce sollecitazione, offerta, consulenza o raccomandazione all’investimento.

Fonte: Bloomberg, Vontobel Asset Management. Performance LUX IM – Vontobel Millennial Class FX.

Analisi di Drawdown al 26.05.2020
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Step 1

Universo 

Azionario

Indice Azionario 

Globale MSCI 

World, inclusivo di 

Small Caps e IPO 

legate al tema 

Millennials

Step 2

Revenue-

Based

Approach

Società con ricavi 

provenienti da 

Industries e 

Subsectors

(Factset) 

riconducibili al 

tema Millennials

Step 3

Analisi 

Qualitativa

Società che 

rispondano a criteri 

qualitativi di 

appartenenza al  

mondo dei 

Millennials

Step 4

Screening 

ESG

Applicazione di 

criteri ESG di 

esclusione

Step 5

Analisi 

Quantitativa

Analisi 

fondamentale 

basata su 

valuation, quality, 

revisions, 

momentum, 

growth, dividends

Step 6

Selezione e 

costruzione di 

portafoglio

SizingCostruzione di un 

portafoglio Multi-

Asset diversificato

LUX IM – Vontobel Millennial
Selezione dei Titoli Azionari

Fonte: Vontobel Asset Management.
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Caratteristiche di portafoglio al 30.04.2020

Fonte: Vontobel Asset Management, Bloomberg Look-through

Thematic Equity Allocation in % of Equities

31%

7%

55%

7%
Technology

Sustainability

Lifestyle

Cross Theme

Equity Top Holdings Weight (%)

PayPal Holdings Inc 2.92

Microsoft Corp 2.52

Alphabet Inc 2.24

New Oriental Education & Technology Group Inc ADR 2.08

Alibaba Group Holding Ltd ADR 1.97

Zalando SE Bearer 1.87

Telefon AB L.M.Ericsson 1.73

Amazon.com Inc 1.67

Netflix Inc 1.63

Fortinet Inc 1.63

Bond Top Holdings Weight (%)

2.875% United States Treasury Notes 15.08.2028 5.48

3% United States Treasury Bonds 15.02.2049 3.74

0.25% United States Treasury Notes 15.07.2029 FRN 2.04

2.75% United States Treasury Notes 31.08.2023 1.88

2.125% United States Treasury Bonds 15.02.2040 FRN 1.39

4.375% United States Treasury Bonds 15.11.2039 1.07

1.5% United States Treasury Notes 15.02.2030 1.04
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Caratteristiche del portafoglio al 30.04.2020

Asset Allocation

* Only single stocks, analysis ex funds/ETFs (7.51%) 

Fonte: Vontobel Asset Management, Bloomberg Look-through

Equity Portfolio* Bond Portfolio

Currency AllocationGeographical Allocation

14%

64%

17%

4% Cash

Equities

Bonds

Commodities
(Gold)

Equity GICS Sector Weight (%)

Consumer Discr. 22.56

Information Technology 13.89

Communication Services 12.70

Consumer Staples 3.70

Materials 2.11

Health Care 1.15

Real Estate 0.48

Financials 0.00

Industrials 0.00

Equity Risk Country Weight (%)

United States 27.48

China 3.60

France 3.05

Germany 2.87

Japan 2.75

Others 16.84

Bond Characteristics

Average Rating AAA

Yield To Maturity (Local) 0.56%

Duration 10.32

51%

33%

9%

3% 4%
USA

W. Europe

China

Japan

Others

57%
26%

8%
3%

7% Euro

US Dollar

Japanese
Yen

Hong Kong
Dollar

Others
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Vontobel Asset Management 

S.A. Milan Branch

Piazza Affari, 2

20123 Milano

T +39 02 63673444

vontobel.com

Contatti

Massimiliano Auditore

Associate Director

+39 02 63673412

+39 347 1618519

massimiliano.auditore@vontobel.com
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Disclaimer

Important legal information: This document is for information purposes only and does not constitute an 

offer, solicitation or recommendation to buy or sell shares of BG SICAV (the “fund”) or any investment 

instruments, to effect any transactions or to conclude any legal act of any kind whatsoever. Subscriptions 

of shares of the fund, an investment fund governed by Luxembourg law in the form of an investment 

company with variable capital (SICAV) should in any event be made solely on the basis of the fund's 

current sales prospectus (the “Sales Prospectus”), the Key Investor Information Document ("KIID"), its 

articles of incorporation and the most recent annual and semi-annual report of the fund and after seeking 

the advice of an independent finance, legal, accounting and tax specialist. This document is directed only 

at recipients who are institutional clients such as eligible counterparties or professional clients as defined 

by the Markets in Financial Instruments Directive 2004/39/EC (“MiFID”) or similar regulations in other 

jurisdictions. In particular, we wish to draw your attention to the following risks: Investments in the 

securities of emerging market countries may exhibit considerable price volatility and – in addition to the 

unpredictable social, political and economic environment – may also be subject to general operating and 

regulatory conditions that differ from the standards commonly found in industrialised countries. The 

currencies of emerging-market countries may exhibit wider fluctuations. Investments in derivatives are 

often exposed to the risks associated with the underlying markets or financial instruments, as well as 

issuer risks. Derivatives tend to carry more risk than direct investments. Past performance is not a 

reliable indicator of current or future performance. The value of the money invested in the fund can 

increase or decrease and there is no guarantee that all or part of your invested capital can be redeemed. 

Performance data does not take into account any commissions and costs charged when shares of the 

fund are issued and redeemed, if applicable. The return of the fund may go down as well as up due to 

changes in rates of exchange between currencies. Interested parties may obtain the above-mentioned 

documents free of charge from the offices of the fund at 5, Allée Scheffer, L-2520 Luxembourg. They 

may also download these documents from the website www.bgfml.lu.  Refer for more information on the 

fund to the Modulo di Sottoscrizione. Although Vontobel Asset Management AG ("Vontobel") believes 

that the information provided in this document is based on reliable sources, it cannot assume 

responsibility for the quality, correctness, timeliness or completeness of the information contained in this 

document. Except as permitted under applicable copyright laws, none of this information may be 

reproduced, adapted, uploaded to a third party, linked to, framed, performed in public, distributed or 

transmitted in any form by any process without the specific written consent of Vontobel. To the maximum 

extent permitted by law, Vontobel will not be liable in any way for any loss or damage suffered by you 

through use or access to this information, or Vontobel’s failure to provide this information. Our liability for 

negligence, breach of contract or contravention of any law as a result of our failure to provide this 

information or any part of it, or for any problems with this information, which cannot be lawfully excluded, 

is limited, at our option and to the maximum extent permitted by law, to resupplying this information or 

any part of it to you, or to paying for the resupply of this information or any part of it to you. Neither this 

document nor any copy of it may be distributed in any jurisdiction where its distribution may be restricted 

by law. Persons who receive this document should make themselves aware of and adhere to any such 

restrictions. In particular this document must not be distributed or handed over to US persons and must 

not be distributed in the USA.

http://www.bgfml.lu/

